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Singapore Wushu Dragon & Lion Dance Federation
Annual Report for Year Ended 31 March 2023

FIFERARIE &
HE2023F3A3LHFEERG

The Charity was set up on 9.2.1968 as a society and is governed by the Constitution. It was registered
under the Charities Act on 1.3.2011 and granted an IPC status for the period from 1 July 2023 to 30
June 2026.
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Unique Entity Number (UEN): S68SS0017F Registered Add: 7 Bedok North st 2 #01-01 S’pore
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AR B 555 VEAR AL
Governing Board Members/Management Committee IBEES R R/EHERE !
; Name Occupation Designation {Current Appt) | Designation (Past Appt,
5o R i3 BRPL (B Bf EEH ) up to 4 terms)
B4 (EERER )
Ang Mong Seng BBM | Company Director President £4¢ President &<
HE% I BBM NEIEE 08/01/2023 24/6/2018
30/8/2020

Kwek Hian Chuan

Member of Parliament

Vice President g <&

Vice President Bl

Henry BFK)H LW R 08/01/2023 30/8/2020
Lim Lung Tieng PBM Group Managing Chairmani}% Chairmanijﬁ
B H peM Director 08/01/2023 30/8/2020
SHITESE

Ong Kian Chew BBM Businessman Vice Chairman {Admin & Treasurer THTBL
EEM BBM BA Finance) 24/6/2018

Bl (TS M 5) Vice Chairman & & [§

08/01/2023 30/8/2020
Swee Kay Seng BBM Self-Employed Vice Chairman {Dragon & Vice Chairmangl 3= f§
PN Y BBM EREAL Lion Dance) 30/8/2020

B I (2 35)

08/01/2023
Su Zifang Taiji Coach / Judge Vice Chairman (Wushu}
HEF AR/ B GRA)

08/01/2023
Low Han Long Financial Adviser Secretary General
W3R B T 5-Jegt 1) A 08/01/2023
Ng Poa Leng, PBM Director Asst. Sec Gen BIFAHEE | Asst. Sec GenF|HA
EHEF PBM #E 08/01/2023 24/6/2018

30/8/2020
Huang fiaWei Self-Employed Asst. Sec Gen Bl BB < Chairman, Lion Dance Sub-
HRE, ERAL 08/01/2023 Com FEIFELE
24/6/2018

Asst. Sec Gen Bl FAF &
30/8/2020




sn. Name Occupation Designation (Current Appt) | Designation (Past Appt,
Fo| HRAk IR (B BT ZREH HA) up to 4 terms)
HR{ (Th R ZE X H &)
10 Jackson Lam Weiliang, | Self-employed Treasurer
PBM HEAT T4 08/01/2023
WHIFR PBM
11 Oh Yoke Eng Self-employed Assistant Treasurer Committee Member
HAER BEAL Rl 08/01/2023 122 30/8/2020
12 Tan Chuan Da Dalton | Assistant Manager Chairman, Wushu Sub-
BRSRIK Bhg g Committee
RKAFE
13 Kee Koh Guan IT Administrator Chairman, Dragon Dance Committee Member I2Z5
SRl5T IT{TEAR Sub-Committee | 5/2016
$§ Jp 3 ¥ 08/01/2023 24/6/2018
Chairman, Competition Sub-
Com FEFEEAE
30/8/2020
14 Ang Chee Peng Senior Officer Chairman, Lion Dance Sub- | Chairman, Dragon & Lion
RS B2 E0 R Committee Dance Judges Sub-Com
£297F1F 08/01/2023 (S5 R S0 1
30/8/2020
15 Royce Ang Boon Seng | Self-employed Chairman, Traditional Chairman, Traditional
iz i=yii BEAT Wushu Sub-Committee Wushu Sub-Com
EHERATE FHEREAEE
08/01/2023 30/8/2020
16 Pang Ying Hui Project Coordinator Chairman, Competition Committee Member
SFANE TR B i = Sub-Committee I 30/8/2020
F I {F 08/01/2023
17 Teo Soon Long Self-employed Chairman, Wushu Judges Chairman, Wushu Judges
SRIERE HEAL Sub-Committee Sub-Com FHH(HA) T E
BAMHATE 30/8/2020
08/01/2023
18 Cheong Chee Chong Self-employed Chairman, Dragon & Lion
BT BEAL Dance Judges Sub-
Committee
TR FE
08/01/2023
19 Chai Chun Heng Peter | Self-employed Chairman, Liaison Sub- Committee Member IR Z5
R BEAL Committee 24/6/2018
B4 3 08/01/2023 Chairman, Liaison
Sub-ComBt2& 1+
30/8/2020
20 Koh Hong Kai Self-employed Chairman, Data Resource Committee Member
e BEAT Sub-Committee THER 30/8/2020
#HIEF 08/01/2023
21 Peter Tan Chin Heng Executive Director Chairman, Publication Sub- | Chairman, Publication Sub-
iR WiTES Committee com tH R FAT
AR =E £E 08/01/2023 30/8/2020
22 Tan Wei Liang, Terry Sales Director Chairman, Foreign Affairs Chairman, Data Resource
FriFR HEES Sub-Committee Sub-Com L F{F
ShEEF4E 08/01/2023 5/2016

24/6/2018




Sh. Name Gccupation Designation {Current Appt) | Designation (Past Appt,
Fo| &5 BR Mk JREL (H iR {EH#A) up to 4 terms)
R (EEEE#)
30/8/2020
23 Joewind Han Mui Ling | Associate Division Chairman, Asset
BBM Director Management Sub-
BHEETS BBM Committee
7= v 38 4 1£08/01/2023
24 Heng Puay Hock Store Manager Committee Member Committee Member
EffE CEEZE THEE 08/01/2023 15 30/8/2020
25 Liu Kee Fatt Self-employed Committee Member Committee Member
) 8% BEAL THF 08/01/2023 125 30/8/2020
26 Tan Yong Moh Trade Finance Specialist | Committee Member Committee Member
Bk 1% BRARMAETR 12R 08/01/2023 125 30/8/2020
27 | Tan Hee Boon Self-employed Committee Member Committee Member
BRE S BREAL T 08/01/2023 123
24/6/2018
30/8/2020
28 | NgWeiHong Z{ERE | Sales HE Committee Member Committee Member
IHE 08/01/2023 TEIE 30/8/2020
29 | Tan Chun Kiat BE{Z{ | Manager 4218 Committee Member Committee Member IEZE
955 08/01/2023 24/6/2018
30/8/2020
30 | Ting Min Long MP Specialist T Committee Member Committee Member
=i IHEE 08/01/2023 P 30/8/2020
31 | PngYeow Teng Manager #:18 Committee Member
JTRE - 1255 08/01/2023
32 Chng Chit Kiong Wushu Coach Committee Member
&R RAE IBZR 08/01/2023
33 Ng Meng Hwee Self-employed Committee Member
# IR HEAL 195K 08/01/2023
34 LiuJuan Chng Chit Kiong Wushu Coach
XI5 L5508 ARG
35 Ang Teck Meng Marketing Committee Member
wilson 1748 TR 08/01/2023
HEIR
36 Koh Hong lia Self-employed Committee Member
H HEAL THEE 08/01/2023
37 Reanne Leo Chng Chit Kiong Wushu Coach
RHRR FEESR RAR
38 Chiew Hui Yan Chief Finance Officer Committee Member
[BEHE BEMSE JEEE 08/01/2023
Advisory Council Jil[6] & R
snf¥ | NamefE® OccupationfR AV DesignationR{L
1 Goh Peck San Lawyer Legal Advisor
RE 2% EE o)




5 Ang Choo Poh Belinda BBM Lawyer Legal Advisor
HIEE BBM el ARG
3 Yong Yi Xiang Lawyer Legal Advisor
HFH )b SEAEm )
i Oh Cheng San BBM(L) Businessman Honorary Advisor
Ja LU BBM(L) BA SRE G
5 Tan Fuh Gih BBM Senior Consultant Honorary Advisor
Fr1h3% BBM PRI 5] SRE )
6 Lee Bon Leong JP BBM Lawyer Honorary Advisor
=30 IP BBM b SRE )
5 Ng Poh Wah BBM Businessman Honorary Advisor
EH{RE BBM A B
8 Ow Chin Seng James PBM Executive Chairman & CEO Honorary Advisor
iR PBM PITER & EENTE E iR
9 Ng Leng Kim Jimmy PBM Businessman Honorary Advisor
& PBM A SR E )
10 Tay Thiam Back BBM Businessman Honorary Advisor
*BkEAK BBM BA SRE )
- Lim Tiang Chuan Businessman Honorary Advisor
A BA SRE O]
i Tan Hong Huat PPA PBM Businessman Honorary Advisor
BRIE% PPA PBM BA e 1713
13 Hong Poh Hin BBM Businessman Honorary Advisor
A ¢ BBM BA SRR
14 Ang Chee Yam JP, BBM Businessman Honorary Advisor
k% JP, BBM BA SRR )
15 Raymond Chua Swee Wah, PBM Businessman Honorary Advisor
$<hmiE PBM BA RE

Internal Auditors ¥ &5 &

Mr Fung Jin JieSg §978 4 4
Mr Choong Ren Hwee $JI5 ¥R 58 4

External AuditorsER i1 Pinebridge LLP

BankerstR{T

HL Bank=E[ER1T

United Overseas Bank Limited A 4£4R 4T

OBJECTIVESZR B

The Federation shall be the highest authority for the promotion of Wushu sports in Singapore.
“Wushu” or “Wushu Sports” shall mean wushu, lion dance, dragon dance, traditional wushu and

such other disciplines as may be included by the Federation from time to time.

AR AEHIIERA G 2 RSN, RA R RAZ ZIERA. 8. 805, %
FEAURARESS FHEN T ERNREXECEZME

The objectives of the Federation shall be 52 540 T:

a. to unify various Wushu organizations of differe

nt schools F| %t

TRAE B AR ;

b. to promote wushu, lion dance and dragon dance qigong; {25# R A . ¥R 5 ENESINES




c. to promote physical fitness and patriotism among Singaporeans Hil$RIGE R14A4E . H53 8
BRI
d. to develop the martial spirit. X315tk

Finance & fundinglt4 &5 5% &
The Federation is financially supported by donations from members and patrons and government
grants.

BEEFTIERE TSRS ANBR AR,

POLICIES B3R

REVIEW AND CHANGES IN THE POLICY AND GUIDELINES ErsE & i 51465

During the period from 1 April 2022 to 31 March 2023, the following policies and guidelines were
reviewed and updated or implemented.

M20225F4H18F 2023834310, PMTERKTEHEE, EHETHERK.

32™ SEA Games Selection Policy #32/@ B WIs s K 75k
- Athlete Handbook == B FHf
- HR Policy A HERE

Membershipsz B

Ordinary Member ¥ B< R

Any Wushu, or dragon & lion dance organization registered in the Republic, or any registered
association running Wushu activities, and/or any club, organization, or entity which is registered under
the Singapore Registry of Societies, or which are entities within the Singapore Government or a
Statutory Board, willing to abide by the Constitution and bye-laws of the Federation {(as may be
amended or implemented from time to time) and its resolutions, shall be eligible to apply to the
Federation to be considered for admission as an “Ordinary Member”.

EEEAEEMZRA, FREHEPAG, NTHRA. BRSEIEHZIMEE, B/
FEHFNEH EEM REM A EARERS. B4, BB THMHBEFREENG, BRETAR
SERSEN (THREREXENT) RHIREE, HERIEH ﬁiﬁi]jtl%zuw

H#< B Associate Member

Any institution or organisation registered under the Accounting and Corporate Regulatory Authority
of Singapore, showing such purpose and/or objectives of promoting the sports of Wushu, dragon &
lion dance and being willing to observe and abide by the Constitution and bye-laws of the Federation
(as may be amended or implemented from time to time} and its resolutions, shall be eligible to apply
to the Federation to be considered for admission as an “Associate Member”.

FUEERR IR 24 B) 5 g i AL Y (T4 B4R AR, [«)lﬁi&ﬁﬁfk SRS EINEF A B AR
/HRE, BERBTARSERSEN (TREMER ST RBUREE, FR AR
MR

REVIEW OF FINANCIAL YEAR 2023 [B|[[fi20224F B 4E
Staffing A\ 51 5%




As at 31.03.2023, there are 6 full-time administrative staff employed by the Federation.

FZE20234E3H31H,

Activities JEzJ]

BB IRAR.

1) Daily Afternoon and Evening Wushu Trainings for National Teams [E 2% A B & 48] 5 & ja] 1| 55
2) Bi- Monthly Management Meeting [ B (VIR E S 4iY
3) Yearly Centralised Team Selection TrialfF EZ £l fA ik
4) Yearly Sanda Friendly Match 4E E#3TA 7 2%

New Memberships 2023

The following applicants applied for SWDLDF membership in 2023.
PUTS FA7E 2023 SR ERIER AR AR 2SS R

Sn | Name Name

1 | Singapore Xian Yi Dragon & Lion Dance Troupe FTINIE BRE BE RGO 72 Pt
2 | Alpha Education and Sports Chinese Martial Arts Training Centre | IFEARZTETE

3 | Yiyang Dragon Lion Dance Arts Assemblage IS RERE

4 | Singapore Shaolin Club Wushu HANE DR IR ED

5 | Sha Wei Dragon & Lion Dance Cultural Academy b BRI SCAL bR

Calendar of Events 2023 fE£ 3557

2023 & A KB 28 R H ok %

Date Event Remarks
18/12/2022 Chinese New Year Caiqing Briefing and Permit Presentation
FEXRT WSS EETEAEK
8/1/2023 Annual General Meeting 2023 cum Election of 28th MC

20-28/1/2023

River Hongbao Performance 7 %17 B i 1

23/3/2023

Inauguration of 28th Management Committee

28 jRIEFESRARIAL

27/3 -21/4/2023

National School Games 2023 fiPprizzh <

10-13 /2023 32nd SEA Games 28 32 JE R Wizsh< Phnom Penh, Cambodia
WIS
31/5-6/6/2023 | International Wushu Judging Course [E FRiGA 3 HI 2T Bali, Indonesia
EpJE B JE 5

7-11/6/2023

Integrated Coaching/Judging Course
ARG SR

18/6/2023 Sanda Friendly Match B{3T & 183§
15-17/7/2023 Pesta Sukan 2023 2023 /A& 7 Jurong East Sports Hall
BRARAEEE
29-30/7/2023 27th Ngee Ann City National Lion Dance Championship West Coast CC/ Leng
5-6/8/2023 (Zonal) 55 27 Ja X 22304 (B SR P brge (X I28) Kee CC FiilgR . B
RARIAL SR &6
28-31/7/2023 FISU World University Games 5 k2241250 Chengdu, China
Hp ] Rl




15-21/8/2023 | Asian Junior Championship 1 3435/ 4ERA S 758 Macau #[7]

22-28/8/2023 world Kungfu Championship 15 AR Bh e HidR 48 Emeishan, China
e [ RS 1
4-9/9/2023 27th Ngee Ann City National Lion Dance Champicnship Ngee Ann City

(Semi- final & Finals) 5 27 JE U &2 W ARYIARIRIE (£ | T 47
YR KPR

10/9/2023 Annual General Meeting 2023 H£4: i K4

REVIEW OF FINANCIAL STATE AND EXPLANATION OF MAJOR FINANCIAL TRANSACTIONS
WEMSRAMEEMS L5 HERE

Summary of Financial Performance I44% 4536 3]
The Federation recorded Total Income of §51,751,882 in FY2022 and $$1,678,824 in FY2021.
B& 2022 5 2021 SRR RIS 515 1,751,882 #ic 5 1,678,824 HiTT,

The higher total income recorded in FY2022 was mainly due to

2022 MBEERSHEBRAFER:

(a) Reinstatement of full subsidy received from Sport SG the resumptions of major activities due
to easing of restrictions and safety measures imposed by regufations due to Covid-19

outbreak;
F# 2019 R B MR AR SERAN, AREFERENSZNAEVRDPE
100%,

The Federation recorded Total Expenditure was 551,234,019 in FY2022 and $$874,555 in FY2021. Total
expenses increased by $$359,464 mainly due to resumption of the activities and overseas
competitions as the Covid-19 restrictions relaxed worldwide. Overall, the Federation recorded a
surplus of $$517,863.

:L.\'Z{ 2022 Wfﬁﬁﬁuﬁtﬂﬁj\%‘fﬁ 1 234 019 %ﬁjﬁo
H 25 NN s$359,464 For, EEREMAT 2019 FEMAERORBIMLZEIEEFN, L5
HEE R E ST, RERNBMR 55517,863 Fit, TEHEHRT EREAR.

MAJOR ASSETS HELD BY THE FEDERATION B < % /= (A FiS it %
The Federation has investment properties that are currently held to earn rentals. The details of the

investment properties are as follows H1FH I FMEL . DIBEFES. BH~ER, W
T

Location Hii &5 Description &Y Tenure W $Y
8 units at 88 Tanjong Katong Road Condominium units A& Freehold 7k A b3z

T 88 FFAANZRERAY 8 AL




Fundraising Event and Activity &3k B 53&5h

There is no fundraising activity conducted during the year.

SHERBEDESRER,

FUTURE PLANS AND COMMITMENTS %k 3&it31 5 &

Planned Activities for 20244E £ 35

Date

Events

Remarks

21-27/9/2023

Asian Games iz Eh <

Hangzhou, China
Hh U

19-23/10/2023

World Combat Games {H 52507 3¢

Riyadh, Saudi Arabia
D M B AE 1 ER

16-20/11/2023

World Wushu Championship R B AL 1555

Texas, USA
3 E v Vb

18-26/11/2023

National Wushu Championship 4= [ A HE r 58

Yio Chu Kang Sports
Hall

R e

01/2024 Chinese New Year Caiqing Briefing and Permit Presentation
FERT RS SRR

02/2024 River Hongbao Performance 3 2I)7a] IE1E HY

04/2024 National School Games 2023 KRBz

06/2024 Integrated Coaching/Judging Course 454 #4553 Yt

06/2024 Sanda Friendly Match AT A {H 5%

07/2024 Pesta Sukan 2024 & & i

07/2024 28th Ngee Ann City National Lion Dance Championship
(Zonal) 25 28 Ji S 22yl 4 SR Hn b 58 (X0 4%)

08/2024 World Taijiquan Championship th 5 K #2855 3¢

09/2024 28th Ngee Ann City National Lion Dance Championship
(Semi- final & Finals) 55 28 Ji S 229k 4 [E SR bR 3% (-
. Kk

09/2024 Annual General Member 2024 H 4= i} K4

11/2024 National Wushu Championship 4= [E AR 81 br 58

Asian Wushu Championship I i ECA 5 A7 2%

World Junior Wushu Championship i 55/ E AR 8 R
*

FUND RAISING PLANS FOR THE FOLLOWING YEAR E4F 9 &2kt

The Federation will continue to encourage existing donors/supporters to donate. It will also look for
new donors/supporters.

B ERGMIA NIRBIE R NERNK. BN, SSBIRIMNB0ERIFE,

EXPENDITURE PLANS FOR THE FOLLOWING YEAR 3E£E fi4 23 Fi =2 131

The fund-raising expenses would be minimal as the donation are from existing donors/supporters.

HTRFRBRENIBRERIFE, FRERNTBHHRIE.




MEETINGS AND ATTENDANCESY I HH BB o

Total number of the Federation meetings in the financial year 2022:

BUT Ja20220 B S oe 3 SR Y R A

No. of meeting Total No, of
Name of Committee Designation attended meeting
sn ¥ | Members 547 HR{r HESBORE SRR
1 Ang Mong Seng, BBM President 4 4
A BBM =K
2 Kwek Hian Chuan Henry | Vice President 0 4
Ll Rk
3 Kelvin Lim Lung Tieng, Chairman 4 4
PBM T
AEEH PBM
4 Ong Kian Chew, BBM Vice Chairman (Admin & 3 4
E 3 BBM Finance)
&£ (TS %)
5 Swee Kay Seng, BBM Vice Chairman (Dragon & Lion 3 4
N FY, 8BM Dance)
Bl % ()
6 Su Zifang Vice Chairman {Wushu} 4 4
=Pz B R (A
7 Low Han Long Secretary General 4 4
X B WP
8 Ng Poa Leng, PBM Assistant Secretary General 4 4
EEH PBM EIERES
9 Huang Jiawei Assistant Secretary General 4 4
FHE RSN S
10 Jackson Lam Weiliang, Treasurer 2 4
PBM I
#HIE R PBM
11 Mdm Oh Yoke Eng Assistant Treasurer 4 4
# B il B
12 Tan Chuan Da Dalton Chairman, Wushu Sub- 2 4
MRk Committee
RAELE
13 Kee Keh Guan Chairman, Dragon Dance Sub- 1 4
238 Committee
SZhIHE
14 Ang Chee Peng Chairman, Lion Dance Sub- 3 4
W& Commitiee
T E
15 Royce Ang Boon Seng Chairman, Traditional Wushu 4 4
pras e Sub-Commiittee
FEERATE
16 Pang Ying Hui Chairman, Competition Sub- 4 4
22 )L Committee
FERIE
17 Teo Soon Long Chairman, Wushu Judges Sub- 4 4

SRIERE

Committee

RAFHEE




No. of meeting

Total No. of

Name of Committee Designation attended meeting
Sn F | Members FR =& HRfL HESEORE SWERE
18 Cheong Chee Chong Chairman, Dragon & Lion 3 4
KT Dance Judges Sub-Committee
RIREA F1E
19 Chai Chun Heng Peter Chairman, Liaison Sub- 2 4
R Committee
BRE T 1T
20 Koh Hong Kai Chairman, Data Resource Sub- 2 4
A RS Committee
TR
21 Peter Tan Chairman, Publication Sub- 3 4
PR Committee
iR F1E
22 Tan Wei Liang, Terry Chairman, Foreign Affairs Sub- 2 4
MR Committee
SNEFE
23 Joewind Han Mui Ling Chairman, Asset Management 4 4
BBM Sub-Committee
EE %70 BBM FlEEE T
24 Heng Puay Hock Committee Member 2 4
FEia S
25 Liu Kee Fatt Committee Member 2 4
XA EE L
26 Tan Yong Moh Committee Member 4 4
5953 LIS
27 Tan Hee Boon Committee Member 3 4
=X LS
28 Ng Wei Hong Committee Member 4 4
B LIS
29 Tan Chun Kiat Committee Member 2 4
PRz LS
30 Ting Min Long Committee Member 3 4
MrEi =
31 Png Yeow Teng Committee Member 4 4
JIHEE iy
32 Chng Chit Kiong Committee Member 3 4
E& HH
33 Ng Meng Hwee Committee Member 4 4
B B
34 Liu Juan Committee Member 3 4
plpE L
35 Ang Teck Meng Wilson Committee Member 4 4
IR LS
36 Koh Hong lia Committee Member 2 4
FTURSR LS
37 Reanne Leo Committee Member 2 4
R Hihk HE
38 Chiew Hui Yan Committee Member 3 4
ARG pLE

10




TERM LIMIT OF MANAGEMENT COMMITTEE TRER & Y {FHRHRR
None of the Management Committee members served more than 8 consecutive years,

EEEEYRESAREBE 8 4,

MANAGEMENT COMMITTEE MEMBERS’ REMUNERATION TEE ST AT M
None of the Management Committee members are remunerated for their engagement during the

financial year. EAMBUERE, B EESSEREAERNE, R REBULEHEMN.

STAFF REMUNERATION T A 53 3kl
None of our staff received more than $$100,000 during the financial year.

FEARMBERE, Befrh R ISR EED 10 T3,

APPOINTMENT OF CEO E{FERF{T
Chief Executive Officer was appointed on 1 October 2018. He was seconded from People’s
Association (PA). E3%iA 2018 £ 10 B 1 B # AEMSHAKTERSRH.

STAFF RELATED TO MANAGEMENT COMMITTEE MEMBERS SRS X HITHAR
None of our staff is related to CEO and management committee members during the financial year.

EAMBERE, BENRERISANREFSHESE, BEHEXIK.

RELATED PARTIES XREF
Related parties refer to the entities who has significant control over the management and
administration of the Federation. The Federation has no related entities.

KBTI BN ERNTRBRE EANREN. SS8HXKKERE.

RESERVES POLICY & Bk
Our reserves position &&= fE R

Current Year | Previous Year = | % Decrease
BAE FE k2

Unrestricted Funds (Reserves) 2,581,485 2,581,485 0%
TREHE (&)
Restricted / Designated Funds:
FRElEERS
- Building Fund B8 % & 317,000 329,918 -0.9%
Ratio of Reserve to Annual Operating 16:1 i6:1
Expenditure §§5 5 EEBITHHEILE

The reserves that we have set aside provide financial stability and the means for the development of
Waushu, Dragon & Lion Dance. We intend to maintain our reserves at a level which is at least
equivalent to sustain our ratio of reserves to operating expense as 1.5 for every financial year.

The Management Committee reviews the amount of reserves that are required every half yearly to
ensure that they are adequate to fulfil our continuing obligations.

RETMBNESRET HEREMERA, SRBMNERE. #EBEREE RS TEMNY
B IR TR SHEL R 1.5 AR,
HESSEELHIBNMEESE, DURRAEBNESETESNFENS.

i1




FUNDS IN DEFICIT 5 F &
None of the fund maintained by the Federation is deficit as at 31 March 2023.

#2023 3 H 31 H, BoMEERE HIAEE,

CONFLICT OF INTEREST il 25128
All the Management Committee (MC) Members made declaration for Conflict of Interest on a yearly
basis according to the Financial Regulations for all National Sports Association.

MC members are expected to avoid actual and perceived conflicts of interest. Where MC members
have personal interest in business transactions or contracts that the Federation may enter into, or
have vested interest in other organisations that the Federation have dealings with or is considering
to enter into joint ventures with, they are expected to declare such interests to the MC as soon as
possible and abstain from discussion and decision-making on the matter. Where such conflicts exist,
the MC will evaluate whether any potential conflicts of interest will affect the continuing
independence of MC members and whether it is appropriate for the MC member to continue to
remain on the MC.

IR EEREEREEFRNUSEE, SEMSMFIZNRSEH

HETRE R B S EEAFIZITR, MRFESENASTHSEITHNRL RS ERE AR
3, ﬂl%&uz:'iﬁﬁﬁéfﬁﬁiIEﬁ%JﬁS-ﬁ ARHMARPHERSNE, WEHEHRE
PALLRAEE, HRASEEFSMITETAR. MRFELENR, BESIITHTEHED
HEApAREBFHMZEENFEMI N R R ERE SR TR EEES L,

WHISTLE-BLOWING POLICY 23R B4R
The Federation has a whistle-blowing policy as disclosed on the website.

BB HHEAREBNERER.

COMPLIANCE WITH CODE OF GOVERNANCE (COG) & 57 35 HESF N
FuIIy complied with COG. Please refer to COG as disclosed in the Charity Portal.

\SEEFARES . ES R AENREEARIESRN,

STATEMENT OF ACCOUNTS A iBtiR £
Statement of accounts for the financial year ended 31 March 2023 audited by Pinebridge LLP is
attached

HS R L AYRE 2023 4F 3 B 31 B IEAMBUEEE K B RFREZ %I Pinebridge LLP 871t

LIST OF ORDINARY MEMBERS AND ASSOCIATE MEMBERS ¥R 5ESRKHA
Please refer to the List of Ordinary & Associate Members booklet.

ARBBABSHALBESREERRABRMF.

12
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Unique Entity No: S685S0017F

SINGAPORE WUSHU DRAGON & LION DANCE FEDERATION
(Registered in the Republic of Singapore under the Societies Act)

MANAGEMENT COMMITTEE'S STATEMENT
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2023

The management committee is pleased to present their statement to the members together
with the audited financial statements of Singapore Wushu Dragon & Lion Dance Federation
(the "Federation”) for the financial year ended 31 March 2023.

Opinion of the management committee

In the opinion of the management committee,

1) the financial statements of the Federation are drawn up so as to give a true and fair view
of the financial position of the Federation as at 31 March 2023 and the financial
performance, changes in accumulated funds and cash flows of the Federation for the

year ended; and

2) at the date of this statement, there are reasonable grounds to believe that the Federation
will be able to pay its debts as and when they fall due.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
SINGAPORE WUSHU DRAGON & LION DANCE FEDERATION
Unique Entity No: S68SS0017F

(Registered in the Republic of Singapore under the Societies Act)

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Singapore Wushu Dragon & Lion Dance
Federation (the “Federation”), which comprise the statement of financial position of the
Federation as at 31 March 2023, and the statement of profit or loss and other comprehensive
income, statement of changes in accumulated funds and statement of cash flows of the
Federation for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies.

In our opinion, the accompanying financial statements are properly drawn up in accordance
with the provisions of the Societies Act 1966 (the Societies Act), the Charities Act 1994 and
other relevant regulations (the Charities Act and Regulations) and Financial Reporting
Standards in Singapore (FRSs) so as to present fairly, in all material respects, the state of
affairs of the Federation as at 31 March 2023 and the results, changes in funds and cash flows
of the Federation for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (SSAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the
Federation in accaordance with the Accounting and Corporate Regulatory Authority (ACRA)
Code of Professional Conduct and Ethics for Public Accountants and Accounting Entities
(ACRA Code) together with the ethical requirements that are relevant to our audit of the
financial statements in Singapore, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ACRA Code. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion,

Other Information

The management committee is responsible for the other information. The other information
comprises the Management Committee's Statement,

Qur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
SINGAPORE WUSHU DRAGON & LION DANCE FEDERATION (CONTINUED)

Other Information (Continued)

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management Committee and Those Charged with Governance for the
Financial Statements

Management committee is responsible for the preparation and fair presentation of the financial
statements in accordance with the provisions of the Societies Act, the Charities Act and
Regulations and FRSs, and for such internal control as management determines is necessary
to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management committee is responsible for assessing the
Federation's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Federation or to cease operations, or has no realistic alternative but to
do so

The management committee is responsible for include overseeing the Federation's financial
reporting process,

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level assurance, but
is not a guarantee that an audit conducted in accordance with SSAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
SINGAPORE WUSHU DRAGON & LION DANCE FEDERATION (CONTINUED)

Auditor's Responsibilities for the Audit of the Financial Statements (Continued)

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Federation’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management committee’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Federation’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Federation to cease
to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with the those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
SINGAPORE WUSHU DRAGON & LION DANCE FEDERATION (CONTINUED)

Report on Other Legal and Regulatory Requirements

In our opinion, the accounting and other records required to be kept by the Federation have
been properly kept in accordance with the provisions of the Societies Regulations enacted
under the Societies Act, the Charities Act and Regulations.

During the course of our audit, nothing has come to our attention that causes us to believe that
during the year:

a) the Federation has not used the donation monies in accordance with its objectives as
required under Regulation 11 of the Charities (Institutions of a Public Character)
Regulations; and

b) the Federation has not complied with the requirements of Regulation 15 of the Charities
(Institutions of a Public Character) Regulations. There is no fundraising activity during the
financial year.

PINGBRA GG AP

PINEBRIDGE LLP
Public Accountants and

Chartered Accountants

Singapore

29 SEP 2023
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Unique Entity No: S685S0017F

SINGAPORE WUSHU DRAGON & LION DANCE FEDERATION
(Registered in the Republic of Singapore under the Societies Act)

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2023

2023 2022
Unrestricted Restricted Total Unrestricted
Note S$ s$ S$ s$
Income
Donations 4 36,032 90,000 126,032 2,152
Income collected 5 18,626 - 18,526 1,462
Rental income 11 252,100 - 252,100 247,900
Subsidy received from
Sport Singapore 9 684,084 - 684,084 519,378
Fair value gain on investment
properties 11 382,000 - 382,000 720,000
Other income 6 289,140 - 289,140 187,932
1,661,882 90,000 1,751,882 1,678,824
Less: Expenditure
Administrative expenses 835,495 - 835,495 754,250
Expenses incurred for
activities
for the year 396,217 - 396,217 120,305
Finance costs - interest on
lease liability 2,307 - 2,307 *
(1,234,019) - (1,234,019) (874,555)
Surplus before tax 7 427,863 90,000 517,863 804,269
Income tax expense 8 - - - -
Surplus after tax, representing
total comprehensive income
for the financial year 427,863 90,000 517,863 804,269

On behalf of the Management Committee,

(
Ang Mong Seng, BB
President

M

Jackson LamWeiliang, PBM
Treasurer

The accompanying notes form an integral part of these financial statements.
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Unique Entity No: S68SS0017F

SINGAPORE WUSHU DRAGON & LION DANCE FEDERATION
(Registered in the Republic of Singapore under the Societies Act)

STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2023

2023 2022
Note S$ S$
ASSETS
Non-current assets
Property, plant and equipment 10 45,648 101,100
Investment properties 11 12,942,000 12,560,000
Total non-current assets 12,887,648 12,661,100
Current assets
Other receivables 12 49,742 55,377
Cash and cash equivalents 13 1,377,431 1,117,480
Total current assets 1,427,173 1,172,857
Total assets 14,414,821 13,833,957
FUNDS AND LIABILITIES
Accumulated funds
Building fund 14 = 102,918
General fund surplus 11,176,637 10,645,856
Restricted fund surplus 15 317,000 227,000
General reserve 16 2,581,485 2,581,485
Total accumulated funds 14,075,122 13,657,259
Non-current liability
Lease liability 18 9,741 -
Total non-current liability 9,741 =
Current liabilities
Other payables 17 307,427 276,698
l.ease liability 18 22,531 5
Total current liahilities 329,958 276,698
Total liabilities 339,699 276,698
Total funds and liabilities 14,414,821 13,833,957
On behalf of the Managemient Committes,
4/{”/’} 7!
Ang Mond Seng,/BBM Jackson Lam\Welliang, PBM
President Treasurer

The accompanying notes form an integral part of these financial statements.
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Unique Entity No: S685S0017F

SINGAPORE WUSHU DRAGON & LION DANCE FEDERATION
(Registered in the Republic of Singapore under the Societies Act)

STATEMENT OF CHANGES IN ACCUMULATED FUNDS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2023

General Restricted

Building fund fund General
fund surplus surplus reserve Total
S$ S$ S% S$ s$

2022
At 1 April 2021 205,829 9,738,676 227,000 2,581,485 12,752,990
Surplus for the year - 804,269 - - 804,269
Transfer of reserve from

building fund to general fund (102,911) 102,911 - - -
At 31 March 2022 102,918 10,645,856 227,000 2,581,485 13,557,259
2023
At 1 April 2022 102,918 10,645,856 227,000 2,581,485 13,557,259
Surplus for the year - 427,863 - - 427,863
Transfer of reserve from

building fund to general fund (102,918) 102,918 - - -
One Team Singapore Fund

donation (Note 15) = = 90,000 - 90,000
At 31 March 2023 - 11,176,637 317,000 2,581,485 14,075,122

The accompanying notes form an integral part of these financial statements
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Unique Entity No: S68SS0017F

SINGAPORE WUSHU DRAGON & LION DANCE FEDERATION

(Registered in the Republic of Singapore under the Societies Act)

STATEMENT OF CASH FLOWS

FOR THE FINANCIAL YEAR ENDED 31 MARCH 2023

Operating activities
Surplus for the year before tax
Adjustments for:
Depreciation of property, plant and equipment
Foreign exchange difference
Fair value gain on investment properties
Interest expense
Rent concession
Operating gain before working capital changes
Changes in working capital:
Other receivables
Other payables
Net cash generated from operating activities

Investing activity
Purchase of property, plant and equipment
Net cash used in investing activity

Financing activities

Interest paid

Payment of principal portion of lease liability
Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the
financial year

Cash and cash equivalents at the end of the
financial year (Note 13)

The accompanying notes form an integral part of these financial stalements
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2023 2022
S$ S$

517,863 804,269
124,854 101,104
. 1,079
(382,000) (720,000)
2,307 -
(5,922) .
257,102 186,452
5,635 (27,337)

30,729 (123,931)
293,466 35,184
(15,749) :
(15,749) .
(2,307) :
(15,459) ;
(17,766) .
259,951 35,184
1,117,480 1,082,296
1,377,431 1,117,480




Unique Entity No: S68SS0017F

SINGAPORE WUSHU DRAGON & LION DANCE FEDERATION
(Registered in the Republic of Singapore under the Societies Act)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2023

These notes form an integral part and should be read in conjunction with the accompanying
financial statements.

1. General

Singapore Wushu Dragon & Lion Dance Federation (the "Federation”) is registered in
Singapore under the Singapore Societies Act 1966. It is domiciled in Singapore and its
place of business is located at 7 Bedok North Street 2, Singapore 469646 and
registered office is located at 50 Serangoon Avenue 2, #04-01, Singapore 556129.

The Federation has been granted as an Institution of Public Character (*"IPC") status for
the period from 8 June 2019 to 7 June 2023. The IPC status has been renewed and will
be expiring on 30 June 2026.

The principal activities of the Federation are to unify various Wushu organisations of
different schools, to promote wushu, lion dance, dragon dance, yinggong and gigong,
to promote physical fithess and patriotism among Singaporean and to develop the
martial spirit.

2 Summary of significant accounting policies
2.1 Basis of preparation

The financial statements of the Federation have been drawn up in accordance
with Financial Reporting Standards in Singapore ("FRSs"). The financial
statements have been prepared on the historical cost basis except as disclosed
in the accounting policies below.

The financial statements are presented in Singapore Dollars (S$), which is the
Federation's functional currency.

2.2 Adoption of new and amended standards

The accounting policies adopted are consistent with those of the previous
financial year except that in the current financial year, the Federation has
adopted all the new and amended standards which are relevant to the
Federation and are effective for annual financial periods beginning on or after 1
April 2022, The adoption of these standards did not have any material effect on
the financial performance or position of the Federation,

i



Unique Entity No: S68SS0017F

SINGAPORE WUSHU DRAGON & LION DANCE FEDERATION
(Registered in the Republic of Singapore under the Societies Act)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2023

2.

Summary of significant accounting policies (Continued)

2.3

24

2.5

Standards issued but not yet effective

A number of new standards, amendments to standards and interpretations are
issued but effective for annual periods beginning after 1 April 2022, and have not
been applied in preparing these financial statements. The Federation does not
plan to early adopt these standards.

The management expect that the adoption of these new standards, amendments
to standards and interpretations will have no material impact on the financial
statements in the periods of their initial application.

Foreign currency transactions and balances

Transactions in foreign currencies are measured in the functional currency of
the Federation and are recorded on initial recognition in the functional currency
at exchange rates approximating those ruling at the transaction dates. Monetary
assets and liabilities denominated in foreign currencies are translated at the rate
of exchange ruling at the reporting date. Non-monetary items that are
measured in terms of historical cost in a foreign currency are translated using
the exchange rates as at the dates of the initial transactions.

Exchange differences arising on the settlement of monetary items or on
translating monetary items at the reporting period are recognised in profit or
loss.

Property, plant and equipment

All items of property, plant and equipment are initially recorded at cost.
Subsequent to recognition, property, plant and equipment are measured at cost
less accumulated depreciation and any accumulated impairment losses. The
cost of property, plant and equipment includes its purchase price and any costs
directly attributable to bringing the asset to the location and condition necessary
for it to be capable of operating in the manner intended by management.
Dismantlement, removal or restoration costs are included as part of the cost of
property, plant and equipment if the obligation for dismantlement, removal or
restoration is incurred as a consequence of acquiring or using the property, plant
and equipment.

Depreciation is calculated using the straight-line method to allocate depreciable
amounts over their estimated useful lives. The estimated useful lives are as
follows:

Useful lives
Leasehold property 20 years
Computers 3 years
Furniture and other equipment 3 years
Right-of-use assets 2.5 years

12



Unique Entity No: S685S0017F

SINGAPORE WUSHU DRAGON & LION DANCE FEDERATION
(Registered in the Republic of Singapore under the Societies Act)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2023

2. Summary of significant accounting policies (Continued)

2.5

26

Property, plant and equipment (Continued)

The residual value, useful lives and depreciation method are reviewed at the end
of each reporting period, and adjusted prospectively, if appropriate.

An item of property, plant and equipment is derecognised upon disposal or when
no future economic benefits are expected from its use or disposal. Any gain or
loss on derecognition of the asset is included in profit or loss in the year the
asset is derecognised.

Investment properties

Investment properties are properties that are either owned by the Federation or
leased under a finance lease that are held to earn rental or for capital
appreciation, or both, rather than for use in the production or supply of goods
or services, or for administrative purpose, or in the ordinary course of business.
Investment properties comprise completed investment properties and
properties that are being constructed or developed for future use as investment
properties. Properties held under operating leases are classified as investment
properties when the definition of an investment property is met.

Investment properties are initially measured at cost, including transaction
costs.

Subsequent to initial recognition, investment properties are measured at fair
value. Gains or losses arising from changes in fair value of investment
properties are included in profit or loss in the year in which they arise.

The cost of major renovations and improvements is capitalised and the
carrying amounts of the replaced components are recognised in profit or loss
when incurred.

Investment properties are derecognised when either they have been disposed
of or when the investment property is permanently withdrawn from use and no
future economic bhenefit is expected from its disposal. Any gains or losses on
the retirement or disposal or an investment property are recognised in profit or
loss in the year of retirement or disposal.

13
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SINGAPORE WUSHU DRAGON & LION DANCE FEDERATION
(Registered in the Republic of Singapore under the Societies Act)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2023

2, Summary of significant accounting policies (Continued)

27

2.8

Impairment of non-financial assets

The Federation assesses at each reporting date whether there is an indication
that an asset may be impaired. If any indication exists, (or, where applicable,
when an annual impairment testing for an asset is required) the Federation
makes an estimate of the asset's recoverable amount.

An asset's recoverable amount is the higher of an asset's or cash-generating
unit’s fair value less costs of disposal and its value in use and is determined for
an individual asset, unless the asset does not generate cash inflows that are
largely independent of those from other assets or group of assets. Where the
carrying amount of an asset or cash- generating unit exceeds its recoverable
amount, the asset is considered impaired and is written down to its recoverable
amount.

Impairment losses are recognised in profit or loss.

A previously recognised impairment loss is reversed only if there has been a
change in the estimates used to determine the asset's recoverable amount
since the last impairment loss was recognised. If that is the case, the carrying
amount of the asset is increased to its recoverable amount. That increase
cannot exceed the carrying amount that would have been determined, net of
depreciation, had no impairment loss been recognised previously. Such
reversal is recognised in profit or loss.

Financial instruments
a) Financial assets
Initial recognition and measurement

Financial assets are recognised when, and only when, the Federation
becomes a party to the contractual provisions of the financial instrument.

At initial recognition, the Federation measures a financial asset at its fair
value plus, in the case of a financial asset not at fair value through profit or
loss (FVPL), transaction costs that are directly attributable to the acquisition
of the financial asset. Transaction costs of financial assets carried at FVPL
are expensed in profit or loss

When financial assets are recognised initially, they are measured at fair

value, plus, in the case of financial assets not at fair value through profit or
loss, directly attributable transaction costs

14



Unique Entity No: S68SS0017F

SINGAPORE WUSHU DRAGON & LION DANCE FEDERATION
(Registered in the Republic of Singapore under the Societies Act)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2023

2. Summary of significant accounting policies (Continued)

2.8

Financial instruments (Continued)

Subsequent measurement
Investments in debt instruments

Subsequent measurement of debt instruments depends on the Federation’s
business model for managing the asset and the contractual cash flow
characteristics of the asset. The three measurement categories for
classification of debt instruments are amortised cost, fair value through other
comprehensive income (FVOCI) and FVPL. The Federation only has debt
instruments at amortised cost.

Financial assets that are held for the collection of contractual cash flows
where those cash flows represent solely payments of principal and interest
are measured at amortised cost. Financial assets are measured at amortised
cost using the effective interest method, less impairment. Gains and losses
are recognised in profit or loss when the assets are derecognised or
impaired, and through the amortisation process.

De-recognition

A financial asset is de-recognised when the contractual right to receive cash
flows from the asset has expired. On de-recognition of a financial asset in its
entirety, the difference between the carrying amount and the sum of the
consideration received (and, where applicable, any cumulative gain or loss
that has been recognised in other comprehensive income) is recognised in
profit or loss.

Initial recognition and measurement

Financial liabilities are recognised when, and only when, the Federation
becomes a party to the contractual provisions of the financial instrument. The
Federation determines the classification of its financial liabilities at initial

recognition.

All financial liabilities are recognised initially at fair value plus in the case of
financial liabilities not at FVPL, directly attributable transaction costs.
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Unique Entity No: S68SS0017F

SINGAPORE WUSHU DRAGON & LION DANCE FEDERATION
(Registered in the Republic of Singapore under the Societies Act)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2023

28

2.9

Summary of significant accounting policies (Continued)

Financial instruments (Continued)
b) Financial liabilities
Subsequent measurement

After initial recognition, financial liabilities that are not carried at fair value
through profit or loss are subsequently measured at amortised cost using the
effective interest method. Gains and losses are recognised in profit or loss
when the liabilities are derecognised, and through the amortisation process.

De-recognition

A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expires. On derecognition, the difference between
the carrying amounts and the consideration paid is recognised in profit or
loss.

Impairment of financial assets

The Federation recognises an allowance for expected credit losses (ECLs) for all
debt instruments not held at FVPL. ECLs are based on the difference between
the contractual cash flows due in accordance with the contract and all the cash
flows that the Federation expects to receive, discounted at an approximation of
the original effective interest rate. The expected cash flows will include cash
flows from the sale of collateral held or other credit enhancements that are
integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not
been a significant increase in credit risk since initial recognition, ECLs are
provided for credit losses that result from default events that are possible within
the next 12-months (a 12-month ECL). For those credit exposures for which
there has been a significant increase in credit risk since initial recognition, a loss
allowance is recognised for credit losses expected over the remaining life of the
exposure, irrespective of timing of the default (a lifetime ECL)

For trade receivables, the Federation applies a simplified approach in calculating
ECLs. Therefore, the Federation does not track changes in credit risk, but
instead recognises a loss allowance based on lifetime ECLs at each reporting
date. The Federation has established a provision matrix that is based on its
historical credit loss experience, adjusted for forward-looking factors specific to
the debtors and the economic environment which could affect debtors' ability to

pay.
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Unique Entity No: S68SS0017F

SINGAPORE WUSHU DRAGON & LION DANCE FEDERATION
(Registered in the Republic of Singapore under the Societies Act)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2023

2, Summary of significant accounting policies (Continued)

2.9

2.10

2.1

2412

Impairment of financial assets (Continued)

The Federation considers a financial asset in default when contractual payments
are 60 days past due. However, in certain cases, the Federation may also
consider a financial asset to be in default when internal or external information
indicates that the Federation is unlikely to receive the outstanding contractual
amounts in full before taking into account any credit enhancements held by the
Federation. A financial asset is written off when there is no reasonable
expectation of recovering the contractual cash flows.

Cash and cash equivalents

For the purpose of cash flow statement, cash and cash equivalents comprise
fixed deposits and cash at banks which are subject to an insignificant risk of
changes in value.

Government grants

Government grants are recognised as a receivable when there is reasonable
assurance that the grant will be received and all attached conditions will be
complied with.

When the grant relates to an expense item, it is recognised as income on a
systematic basis over the periods that the related costs, for which it is intended to
compensate, are expensed. When the grant relates to an asset, the fair value is
recognised as deferred income on the statement of financial position and is
recognised as income in equal amounts over the expected useful life of the
related asset.

When loans or similar assistance are provided by governments or related
institutions with an interest rate below the current applicable market rate, the
effect of this favourable interest is regarded as additional government grant.
Building fund

The building fund was set up for the purpose of matching against the leasehold

building. The building fund is amortised over the estimated useful of the
leasehold building.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2023

2 Summary of significant accounting policies {Continued)

2.13

2.14

Employee benefits
a) Defined contribution plans

The Federation makes contributions to the Central Provident Fund scheme in
Singapore, a defined contribution pension scheme. Contributions to defined
contribution pension schemes are recognised as an expense in the period in
which the related service is performed.

b) Short-term employee henefits

Short-term employee benefit obligations are measured on an undiscounted
basis and expensed as the related service is provided. A liability is
recognised for the amount expected to be paid if the Federation has a
present legal or constructive obligation to pay this amount as a result of past
service provided by the employee, and the obligation can be estimated
reliably.

Revenue recognition

Revenue is measured based on the consideration to which the Federation
expects to be entitled in exchange for transferring promised goods or services to
a customer, excluding amounts collected on behalf of third parties.

Revenue is recognised when the Federation satisfies a performance obligation
by transferring a promised good or service to the customer, which is when the
customer obtains control of the good or service. A performance obligation may
be satisfied at a point in time or over time. The amount of revenue recognised is
the amount allocated to the satisfied performance obligation.

Service income

Revenue from services is recognised when the services are rendered and upon
customers’ acceptance.

Subscription

Revenue from subscription fee is recognised on a straight-line basis over the
term of the membership.

Rental income

Rental income from operating lease (net of any incentive given to the lesses) is
recognised on a straight-line basis over the lease term,

Donations

Revenue from donations is recognised when received.,
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2, Summary of significant accounting policies (Continued)

2.14

2.15

Revenue recognition (Continued)

Sport council grants

Sports council grants are recognised at their fair value when there is reasonable
assurance that the grants will be received and all attaching conditions will be
complied with. When the grant relates to an expenditure item, is it recognised in
the statement of profit or loss and other comprehensive income over the periods
necessary to match them on a systematic basis, to the costs, which it is intended
to compensate. Where the grants relate to an asset, the fair value is credited to a
deferred income account and is released to the statement of profit or loss and
other comprehensive income over the expected useful life of the relevant asset
by equal annual instalments.

Taxes

a) Current income tax

Current income tax assets and liabilities for the current and prior periods are
measured at the amount expected to be recovered from or paid to the
taxation authority. The tax rates and tax laws used to compute the amount
are those that are enacted or substantively enacted at the reporting date.

Current income taxes are recognised in profit or loss except to the extent that
the tax relates to items recognised outside profit or loss, either in other
comprehensive income or directly in equity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

b) Deferred tax

Deferred tax is provided using the liability method on temporary differences
at the end of the reporting date between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes.

Deferred tax assets and liabilities are measured at the tax rates that are
expected to apply in the year when the asset is realised or the liability is
settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting period.

Deferred tax assets and deferred tax liabilities are offset, if a legally
enforceable right exists to set off current income tax assets against current
income tax liabilities and the deferred taxes relate to the same taxable entity
and the same taxation authority.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2023

2. Summary of significant accounting policies (Continued)
2.15 Taxes (Continued)

c¢) Goods and services tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST
except:

s where the GST incurred on a purchase of assets or services is not
recoverable from the taxation authority, in which case the GST is
recognised as part of the cost of acquisition of the asset or as part of
the expense item as applicable; and

e« receivables and payables that are stated with the amount of GST
included.’

o  The net amount of GST recoverable from, or payable to the taxation
authority is included as part of receivables or payables in the statement
of financial position.

2.16 Leases

The Federation assesses at contract inception whether a contract is, or contains,
a lease. That is, if the contract conveys the right to control the use of an identified
asset for a period of time in exchange for consideration

a) As lessee

The Federation applies a single recognition and measurement approach for
all leases, except for short-term leases and leases of low-value assets. The
Federation recognises lease liabilities representing the obligations to make
lease payments and right-of-use assets representing the right to use the
underlying leased assets.

Right-of-use assets

The Federation recognises right-of-use assets at the commencement date of
the lease (i.e. the date the underlying asset is available for use). Right-of-use
assets are measured at cost, less any accumulated depreciation and
impairment losses, and adjusted for any remeasurement of lease liabilities.
The cost of right-of-use assets includes the amount of lease liabilities
recognised, initial direct costs incurred, and lease payments made at or
before the commencement date less any lease incentives received. Right-of-
use assets are depreciated on a straight-line basis over the shorter of the
lease term and the estimated useful lives of the assets

20



Unigue Entity No: S685S0017F
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(Registered in the Republic of Singapore under the Societies Act)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2023

2. Summary of significant accounting policies (Continued)
2.16 Leases (Continued)

a) As lessee (Continued)

If ownership of the leased asset transfers to the Federation at the end of the
lease term or the cost reflects the exercise of a purchase option, depreciation
is calculated using the estimated useful life of the asset. The right-of-use
assets are also subject to impairment. The accounting policy for impairment
is disclosed in Note 2.7,

Lease liahilities

At the commencement date of the lease, the Federation recognises lease
liabilities measured at the present value of lease payments to be made over
the lease term. The lease payments include fixed payments {including in-
substance fixed payments) less any lease incentives receivable, variable
lease payments that depend on an index or a rate, and amounts expected to
be paid under residual value guarantees. The lease payments also include
the exercise price of a purchase option reasonably certain to be exercised by
the Federation and payments of penalties for terminating the lease, if the
lease term reflects the Federation exercising the option to terminate.
Variable lease payments that do not depend on an index or a rate are
recognised as expenses (unless they are incurred to produce inventories) in
the period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Federation uses its
incremental borrowing rate at the lease commencement date because the
interest rate implicit in the lease is not readily determinable. After the
commencement date, the amount of lease liabilities is increased to reflect the
accretion of interest and reduced for the lease payments made. In addition,
the carrying amount of lease liabilities is remeasured if there is a modification,
a change in the lease term, a change in the lease payments (e.g. changes to
future payments resulting from a change in an index or rate used to
determine such lease payments) or a change in the assessment of an option
to purchase the underlying asset,
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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2,

Summary of significant accounting policies (Continued)

2.16 Leases (Continued)

b) As lessor

Leases in which the Federation does not transfer substantially all the risks
and rewards incidental to ownership of an asset are classified as operating
leases. Rental income arising from operating leases on the Federation’s
investment properties is accounted for on a straight-line basis over the lease
terms. Initial direct costs incurred in negotiating and arranging an operating
lease are added to the carrying amount of the leased asset and recognised
over the lease term on the same basis as rental income. Contingent rents
are recognised as revenue in the period in which they are earned.

Significant accounting judgements and estimates

The preparation of the Federation’s financial statements requires management to
make judgements, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities, and the disclosure of contingent liabilities at
the end of each reporting period. Uncertainty about these assumptions and estimates
could result in outcomes that require a material adjustment to the carrying amount of
the asset or liability affected in the future periods.

31

3.2

Judgements made in applying accounting policies

The management is of the opinion that there are no significant judgements made
in applying accounting estimates and policies that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial year.

Key sources of estimation uncentainty

The key assumptions concerning the future and other key sources of estimation
uncertainty at the end of the reporting period are discussed below The
Federation based its assumptions and estimates on parameters available when
the financial statements were prepared. Existing circumstances and assumptions
about future developments, however, may change due to market changes or
circumstances arising beyond the control of the Federation. Such changes are
reflected in the assumptions when they occur

Useful lives of property, plant and equipment

The useful life cf an item of plant and equipment is estimated at the time the
assel is acquired and is based on historical experience with similar assets and
takes into account anticipated technological or other changes If changes occur
more rapidly than anticipated or the asset experiences unexpected level of
wear and tear, the useful life will be adjusted accordingly The carrying amount
of the Federation's property, plant and equipment as at 31 March 2023 was
5545.648 (31 March 2022 S$101 100) (Note 10)
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2023

4. Donations
2023 2022
Unrestricted Restricted Total Unrestricted
S$ S$ 5% S$
Donations
(tax exempt) 1,612 90,000 91,512 =
Donations
(tax deductible) 34,520 - 34,520 2,152
36,032 90,000 126,032 2,152
5. Income collected
2023 2022
S$ S$
Income collected from members 18,526 1,462
6. Other income
2023 2022
S$ S$
Interest income 4,150 1,630
Jobs Support Scheme - 63,163
Senior Employment Credit 186 -
Performance income 186,350 76,438
River Hong Bao income 30,852 12,175
Small Business Recovery Grant 8,000 -
Wage credit scheme 3,325 3,325
Others 56,277 31,201
289,140 187,932
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2023

Fi Surplus before tax

Surplus before tax has been arrived at after charging:

2023 2022
S$ S$
Expenses incurred for activities for the year 396,217 120,305
Depreciation of property, plant and equipment 124,854 101,104
Maintenance fee for common area 26,000 17,850
Coach salaries and bonus 155,793 213,917
Staff salaries and bonus 212,004 157,414
CPF and FWL 51,153 53,437
Rental 3,067 2,696
8. Income tax expense
2023 2022
S$ 5%

Surplus before income tax 517,863 804,269
Income tax using the statutory tax rate of 17%

(2022: 17%) 88,037 136,726
Tax effect of:
- Non-deductible expenses 21,225 17,188
- Income not subject to tax (64,940) (133,138)
- Partial tax exemption (15,493) (840)
- Utilisation of previously unabsorbed losses (14,186) (14,186)
- Others (14,643) (5,750)

The Federation has unabsorbed losses approximately amounting to S$74,947 (2022:
S$74,947) and unutilised donation of S$8,500 (2022: S$8,500) respectively, available
for offsetting against future taxable profits
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2023

9. Subsidy received from Sport Singapore
2023 2022
S$ S$
Subsidy received from Sport Singapore 787,020 655,763
Less: Refundable unutilsed subsidy from
Sport Singapore (102,936) (136,385)
684,084 519,378
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Unique Entity No: S68SS0017F

SINGAPORE WUSHU DRAGON & LION DANCE FEDERATION
(Registered in the Republic of Singapore under the Societies Act)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2023

11.

12.

Investment properties

2023 2022
S$ S$
At the beginning of financial year 12,560,000 11,840,000
Change in fair value 382,000 720,000
At the end of financial year 12,942,000 12,560,000
2023 2022
S$ S$
Statement of profit or loss
Rental income from investment properties 252,100 247,900
Direct operating expenses arising from
investment properties (54,665) (84,348)

The fair value of the Federation's investment properties was derived using the sales
comparison approach, i.e., the most recent and relevant transactions. The most
significant input on this valuation is the selling price per square foot.

The Federation has investment properties legally held in trust and registered in the
names of Ang Mong Seng, Tan Hong Huat, Ong Ah Heng, Tang Guan Seng and
Chang Ham Chwee amounting to $$12,942,000 (2022: $$12,560,000) respectively.

At the reporting date, the details of the Federation’s investment properties are as
follows:

Location Description Tenure
8 units at 88 Tanjong Katong Road Condominium units Freehold

Other receivables

2023 2022

S$ S$
Other receivables 13,864 10,863
Deposit 29,672 33,112
Prepayment 11,074 9,362
GST receivable = 5,132 2,040
59,742 b5 37
Less: Allowance for impairment (10,0000 -
49,742 55,377
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2023

12. Other receivables (Continued)
Expected credit losses
The movement in allowance for expected credit losses of other receivables computed
based on lifetime ECL was as follows:
2023 2022
S$ S$
At the beginning of financial year - -
Allowance for impairment 10,000 &
At the end of financial year 10,000 -
13. Cash and cash equivalents
2023 2022
5% S$
Cash at bank 967,942 712,140
Fixed deposit 409,489 405,340
1,377,431 1,117,480
The fixed deposits are placed with the bank for a period of 12 months, and earns
interest of 4.00% per annum (2022: 0.68% per annum).
14, Building fund
2023 2022
S$ S$
1 April 102,918 205,829
Amortisation of building fund (102,918) (102,911)
31 March - 102,918
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2023

15. Restricted fund surplus
2023 2022
S$ S$
One Team Singapore Fund donation 203,500 113,500
Matching grants 113,500 113,500
317,000 227,000

The One Team Singapore Fund donation is raised to be used for the Federation's
activities relating to high performance development. It offers matching grants from the
Government for donations channelled towards supporting high performance
development.

16. Reserve policy

The Federation has approved a reserve policy. The Federation carries out annual
reviews on the amount of reserves that are required to ensure that these are
adequate to fulfil the Federation's continuing obligations which will sustain the
Federation for the duration of one year.

17. Other payables

2023 2022

S$ S$
Other payables 97,939 38,631
Accruals for operating expenses 124,742 150,437
Amounts received in advance 1,855 18,188
Rental deposits 45,500 46,900
Spex tag disbursements 3731 22642

307,427 276,698
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2023

18. Lease liability

2023 2022
S$ S$
Current:
- Lease liability (Note 19) 22,531 =
Non-current:
- Lease liability (Note 19) 9,741 -
Total 32,272 =

A reconciliation of liabilities arising from financing activities is as follows:

1 3
April Cash March
2022 flows Non-cash changes 2023
Accretion of Rent
Addition interests concession Other
5% 5% S$ s$ S$ s$ S$
Liabilities
Lease liability
- current - - - - 22,531 22,631
- non-current - (17,766) 53,653 2,307 (5,922) (22,531} 9,741
(17.766) 53,653 2,307 (5.922) - 32,272
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2023

19.

Leases

As lessee

The Federation has a lease contract for a property. The Federation's obligations under
the lease are secured by the lessor's title to the leased asset. The Federation is
restricted from assigning and subleasing the leased asset.

a) Carrying amounts of right-of-use assets classified within property, plant and
equipment

Leasehold
property
S$
At 1 April 2022 -
Additions 53,653
Depreciation (22,201)
At 31 March 2023 31,452

b) Lease liability

The carrying amounts of lease liability and the movements during the year are
disclosed in Note 18.

¢) Amounts recognised in profit or loss

2023 2022
S$ S$
Depreciation of right-of-use assets 22,201 -
Interest expense on lease liabilities 2,307 =
Total amount recognised in profit or loss 24,508 c

d) Total cash outflow

The Federation has total cash outflows for leases of S$17,766 in 2023.
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19.

20,

Leases (Continued)

As lessor

The Federation leases its investment properties (Note 11) under non-cancellable
leases agreements. Theses leases are negotiated for terms ranging from one to two

year. The terms of the leases also require the tenants to pay a security deposit.

The Federation also has a lease of office equipment with low value. The Federation
applies the ‘lease of low-value assets’ recognition exemptions for the lease.

The future minimum rental receivables under non-cancellable leases contracted for at
the reporting date are follows:

2023 2022
5% S$
Not later than one year 183,000 237,250
Later than one but not later than
five financial years 57,000 149,440
240,000 386,690

Significant related party transactions
Related party transactions

During the financial year, the Federation had transactions with related parties on
terms agreed between the parties as follows:

2023 2022
S$ S$
Transaction with Management Committee
Allowances paid to committee members 48,430 16,930
Expenses incurred on behalf of the Federation
by committee members 6,020 1,859

Remuneration paid to Management Committee

During the current and previous financial years none of the members of the
Management Committee was paid any remuneration nor given any benefits.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2023

21.

Financial risk management

The Federation is exposed to financial risks arising from its operations and the use
of financial instruments. The key financial risks included market risk (including
currency risk, interest rate risk and price risk), credit risk, liquidity risk and capital
risk. The committee members carried out their financial risk management in
accordance with established policies and procedures.

The following sections provide the Federation’s exposure to the above-mentioned
financial risks and the objectives, policies and processes for the management of
these risks.

(a) Market risk
(i) Currency risk

The Federation's business operations are not exposed to significant foreign
currency risk as all the business activities are denominated in Singapore
dollar.

(i) Interest rate risk
The interest rate risk exposure arises mainly from changes in floating
interest rate. The Federation is not exposed to the significant interest rate
risk as it does not have any significant interest-bearing assets or liabilities.
(iii) Price risk

The Federation is not exposed to price risk as it does not hold any listed
securities.
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21, Financial risk management (Continued)

(b) Credit risk

(c)

(d)

Credit risk is a risk of loss that may arise on outstanding financial instruments
should a counterpart default on its obligations, The Federation’s exposures to
credit risk arise primarily from trade and other receivables,

The Federation's objective is to seek continual revenue growth while minimising
losses incurred due to increase in credit risk exposure. The Federation trades
with all third parties but will only provide credit terms upon approval of the
management. The receivable balances are monitored on an ongoing basis with
the result that the Federation's exposure to bed debts is not significant.

Exposure to credit risk

At the reporting date, the Federation's maximum exposure to credit risk is
represented by the carrying value of each class of financial assets recognised in
the statement of financial position.

Liquidity risk

Liquidity risk is the risk that the Federation will encounter difficulty in meeting
financial obligation due to shortage of funds. The Federation's exposure to
liquidity risk arises primarily from mismatches of collections and payments
timing. The Federation’s objective is to maintain a balance between funding
through business and flexibility through the use of stand-by credit facilities,

The Federation's liquidity risk management policy is to maintain sufficient liquid
financial assets and facilities through stand-by credit facilities to pay for liabilities
that are due in the next twelve months.

Capital risk

The Federation’s objectives when managing funds are to ensure that the

Federation is adequately funded and to maintain an optimal fund structure by
raising-fund activities when necessary.
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21,

22

Financial instruments by category

At the reporting date, the aggregate carrying amounts of financial assets at

amortised cost and financial liabilities at amortised cost were as follows:

2023 2022
S$ S$

Financial assets measured at amortised cost
Other receivables (Note 12) 33,536 43,112
Cash and cash equivalents (Note 13) 1,377,431 1,117,480
Total financial assets measured at amortised cost 1,410,967 1,160,592
Financial liabilities measured at amortised cost
Other payables (Note 17) 307,427 275,836
Lease liability (Note 18) 32,272 -
Total financial liabilities measured at amortised cost 339,699 275,836

Fair value of assets and liabilities

(a) Fair value hierarchy

The Federation categorises fair value measurements using a fair value

hierarchy that is dependent on the valuation inputs used as follows:

o Level 1 - quoted prices (unadjusted) in active market for identical assets or

liabilities that the Federation can access at the measurement date,

e lLevel 2 — inputs other than quoted prices included within Level 1 that are

observable for the asset or liability, either directly or indirectly, and

+ Level 3 — unobservable inputs for the asset or liability.

Fair value measurements that use inputs of different hierarchy levels are
catergorised in the same level of the fair value hierarchy as the lowest |evel

unput that is significant to the entire measurement.
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22, Fair value of assets and liabilities (Continued)
(b) Assets measured at fair value

The following table shows an analysis of each class of assets measured at fair
value at the reporting date:

2023
S$
Fair value measurements at the reporting date using
Quoted Significant Significant Total
prices in observable  unobservable
active inputs inputs
markets for other than
identical quoted
instruments prices
(Level 1) (Level 2) {Level 3)
Non-financial assets:
Investment properties
(Note 11)
- Residential - - 12,942,000 12,942,000
Non-financial assets
as at 31 March 2023 A - 12,942,000 12,942,000
2022
S$
Fair value measurements at the reporting date using
Quoted Significant Significant Total
prices in observable unobservable
active inputs inputs
markets for other than
identical quoted
instruments prices
(Level 1) (Level 2) (Level 3)
Non-financial assets:
Investment properties
{Note 11)
Residential - - 12,560,000 12,560,000
Non-financial assets
as at 31 March 2022 = - 12,660,000 12,560,000
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22, Fair value of assets and liabilities (Continued)
(c) Level 3 fair value measurements

(i) Information about significant unobservable inputs used level 3 fair value
measurements

The following table show the information about fair value measurements
using significant unobservable inputs (Level 3):

Description Valuation Unobservable Range Range
techniques inputs 2023 2022
Investment properties | Market Yield 7% - 9% 3.52% -
— residential comparable | adjustments 8.86%
approach based on
management's
assumptions *

* The yield adjustments are made for any difference in the nature, location or
condition of the specific property.

(i) Valuation policies and procedures

Each year, the management committee of the Federation decides which
external valuer to be responsible for the external valuations of the
Federation's investment properties. Selection criteria include market
knowledge, reputation, independence and whether professional standards
are maintained. The management committee has discussions with the valuer
on the valuation assumptions and valuation results when the valuation is
performed at each annual reporting date.

(d) Assets and liabilities not measured at fair value
Cash and cash equivalents and other payables and receivables

The carrying amounts of these balances approximate their fair values due to the
short-term nature of these balances.
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23.

24,

Fund management

The Federation’s objectives when managing funds are to safeguard the Federation's
ability to continue as a going concern, to support the Federation’s stability and growth
and to provide funds for the purpose of strengthening the Federation’s risk
management capability. The Federation actively and regularly reviews and manages
its funds to ensure optimal structure taking into consideration the future requirements
of the Federation and funds efficiency, prevailing and projected profitability, projected
operating cash flows, projected capital expenditures and projected strategic
investment opportunities.

The capital structure of the Federation consists of accumulated funds as shown in the
statement of financial position. The Federation's overall strategy remained unchanged
from 2022.

The Federation is not subject to any externally imposed capital requirement for the
financial years ended 31 March 2023 and 2022.

In accordance with Article 58 of the Constitution, in the event of the Federation being
dissolved in accordance with Article 57, all debts and liabilities legally incurred on
behalf of the Federation shall be fully discharged. The remaining funds shall be
distributed to other charities or Institutions of a Public Character (IPCs) approved
under the Charities Act.

Authorisation of financial statements for issue
The financial statements for the financial year ended 31 March 2023 were

authorised for issue in accordance with a resolution of the Committee Members of
the Federation on the date of the Management Committee's Statement.
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Unique Entity No: S68SS0017F

SINGAPORE WUSHU DRAGON & LION DANCE FEDERATION
(Registered in the Republic of Singapore under the Societies Act)

DETAILED STATEMENT OF PROFIT OR LOSS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2023

2023 2022
Unrestricted Restricted Total Unrestricted
S$ S$ S$ S$
Income
Donation 36,032 90,000 126,032 2,152
Income collected from members 18,526 - 18,526 1,462
Rental income 252,100 - 252,100 247,900
Subsidy received from
Sport Singapore 684,084 - 684,084 519,378
Fair value gain on
investment properties 382,000 ) 382,000 720,000
Other income 289,140 = 289,140 187,932
1,661,882 90,000 1,751,882 1,678,824
Less: Expenditures
Administrative expenses
(Appendix A) (835,495) - (835,495) (754,250)
Expenses incurred for activities
for the year (Appendix B) (396,217) - (396,217) (120,305)
Finance costs - interest on
lease liability (2,307) - (2,307) -
Surplus before tax 427,863 90,000 517,863 804,269




Unique Entity No: S68550017F

SINGAPORE WUSHU DRAGON & LION DANCE FEDERATION
{Registered in the Republic of Singapore under the Societies Act)

DETAILED STATEMENT OF PROFIT OR LOSS (CONTINUED)

FOR THE FINANCIAL YEAR ENDED 31 MARCH 2023

APPENDIX A

Adniinistrative expenses
Audit fee

Accounting fee
Advertisement

Agent and miscellaneous expenses
AGM/Board meeting expenses
Allowance for doubiful debts
Bank charges

CPF and FWL

Deprecialion

Donations

Entertainment and refreshments
Foreign exchange difference
General expenses

GST expenses

insurance

IT services

Licence fee

Maintenance fee for common area
MCST

Medical fee

Membership and subscription
Office supplies

Penalty

Postage and courier

Printing and stationery
Professional fees

Property tax

Refreshment

Coach salaries and honus
Schofarship expenses

Rental

Repair and maintenance
Sinking fund

Skill development levy

Staff accommodation

Statf allowance

Staff salaries and bonus
Staff recruitment

Staff welfare

Stamp duty

Telephone expenses
Transportation

Utilities

2023
Unrestricted
5%

4,300
1,850
6,118
10,400
3,162
10,000
00
51,1563
124,854
806
56,650
7
25,134
6,968
1,248
3,483
562
26,000
34,560
70

610
3,183
144
1,104
5,624
2,250
17,256
3,068
155,793
8,500
3,067
23,125
2,849
694

3,885
212,004
499

2,186
4.087
3,637
13,880

835,495

2022
Unrestricted

S$
4,000

2,847
13,111
242

1,491
53,437
101,104

2,592
1,079
69
8,907
2,671
2,940
350
17,850
34,560
2,226
103
1,283

193
1,599
1,270

15,600
64
213,917
21,622
2,686
25,590
34,188

886
6,300

868

157,414

3,151

3,127
1,000
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